a

THE WASHINGTON HERALD, ONDAY, NOVEMBER 12, 1908.

Agreement Necessary Before
Plans Go to Congress,

RESTS WITH THE COMMISSION

Currency Heform Methods Will Be
Theroughly
of Auxiliary Body at the Willard
To-day-~Te Call
Sh.lw and Comptroller of Treasury.

Discussed at Meeting

Upon Secretary

If an agr ent ¢ reached by the

currency commission of the

een an be

ank y
Jankers

v h meets at noon to-day,

sociation, -3
the New Willard, to discuss the sub-

at

BANKERS NOT UNITED

| agencies are recommended

currency make the task of the commis-
sfon a difficuit and delicate one.

“If our report is not adopted, and there
is opposition, the only way I can see to
reach an agreement will ba by ellminat-
ing dsubtful measures and agreeing on
those that have been discussed for years
in the various bankers’ and commercial
conventions, and that have seemed to
meet with general favor. One of these
especially is the repeal of the act
1882 limiting the retirement of national
ank notes to $3,000,000 per month.
would do away with some rigidity
least. Another the enacting of a
permitting the United States to deposit
currency customs receipts in national
banks that are government depositories.
“This would prevent hoarding of wvast
accumulations of money in the Treas-
ury and drawing it from the channels of
trade, so prejudiclal to the business in-
terests of the country, especially during
the crop-moving periods.”

¢

The plans of the Chamber of Com-
merce, it understood, contemplate a
central bank of issue, to be located in

Washington. This feature, it is said., has

not met with general favor, and it is
thought it will not be passed by tne
commission. Another suggestion is that

1
o

the emergency issue should be 35 per cent
of the bank's capi under a graduated

tax. To facilitate prompt

M'CLELLAN STATUE ARRIVES.

fln\elling of Monument Is Postponed

ject of currency reform, the plan will be
presented at the coming sesslon of Con-
gress,

At the St. Louis convention of 1th«
Anterican Bankers Association last
month, was adopted refe
ring the irrency reform to the
currency « which is to meet
here n has full power to
declde upon plans of action and ;-:msm‘.il
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Widow May Live Here.
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RESULT SATISFIES TOWNE.

Ex-Representative Expresses th-.
self on Recent Election, |

"You may say for me thal, as a real |
Democerat,” and he placed emphasis on
the *“real,” “that T am well pleased, in-
deed, with the outcome of the New York

NO FEAR OF SHOKE

rs. Mussey Declares Indus-

M
tries Must Be Encouraged.

elections,” said ex-Senator Charles A.

—— Towne, of New York City, last evening
Mr, Towne was formerly a member of |
YOUNG MEN NBED A CKANCE Congress from Minnesota, but is now lo- |
| cated in New York City, where he is§
et ek~ 0 practicing law very successfully, so it 1.\.1

said. He stated that his trip to Washing-
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LOOKS FOR REVISION

Senator Blackburn Believes
President Will Act.

Legislative Proviston for the Fed-
eral Taxation of Swollen Fortunes

Is Also Expected by the Kentueky

tion and asked to block out the

I would 1} only two lines

‘Beat Hearst and elect balance of
}{the Democratic ticket.” t is just what

the voters of New York did Mr
‘,Hmrs! was the apostle ntent. He

attached to h i omnium gatherum of

possessors of grievances of every kind,

and his election as Governor of New ¥

would have been fraught with danger to
the Empire State and the country, and
would have meant the virtual annihila-
tion of the Democratic party.

“With his money and powerful means
of self-advertisement. he wouid have gone
into every Siate working for delegates

The Democratic party would have always
been secondary with him It would have
been absorbed by Hearstism. The
tion of Mr. Hughes was a decizration t
the candidacy of Mr. Hearst was distaste-
ful, and the election of the other Demo-
crats on the ticket is clearly a repudia-
tion of the Republican party., No two
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| finer birds were ever killed than by the |
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Close Race in Eighth Teunsssee May
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